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Introduction 

Featurespace cultivates an intelligent, proactive, and professional approach to all we do. 

We challenge each other to find new solutions to problems, our work is constantly evolving 

as our business grows. As our company develops, we need to implement policies that 

protect our company, our customers, and our colleagues.  

Please support and uphold the policies that we introduce and if you see room for 

improvement, let us know. 

Who is this for? 

This policy applies to everyone employed by Featurespace, including contractors.  

The global nature of our business and because sanctions apply across borders means the 

transactions, we engage in may be subject to sanctions imposed by multiple government 

authorities. Failure to address the risk of sanctions violations may undermine our reputation 

and lead to investigations, fines and/or other penalties for the company and/or individuals. 

This Sanctions Policy sets out Featurespace’s approach to ensuring that we fully comply with 

all sanctions applicable to our business activities and that we appropriately manage any 

associated risk. 

What are Sanctions? 

Financial and trade sanctions (collectively Sanctions) are part of a package of measures 

applied by individual countries, international organizations, or regional bodies to fight 

aggression, terrorism, criminal behaviour, or violations of human rights. These Sanctions are 

intended to motivate a change in behaviour by the individual, regime or jurisdiction 

concerned or to deprive terrorists and criminals of access to funds. For Sanctions to work, 

they need to be applied in an effective and informed manner. 

What is our commitment? 

We are committed to complying with all sanctions applicable to our business activities and 

are committed to the following: 

• We do not participate in transactions or engage in conduct designed or intended to 
evade or facilitate a breach of applicable sanctions. 

• We do not conduct business in, or involving any, embargoed territory or sanctions 
targets.  

• We do not conduct business that would violate any applicable trade controls or anti-
boycott laws. 

• We do not engage in any sanctionable activity that could result in the designation of 
Featurespace as a sanctions target. 

• We also do not conduct business with SSI entities, which is prohibited by sanctions.  
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• We are not knowingly involved in attempts to frustrate or circumvent Sanctions 
arrangements.  

• We protect our customers, businesses, people, and reputation by complying with 
applicable Sanctions prevailing in the jurisdictions where we operate.  
 

We only allow deviations from these general requirements in exceptional circumstances with 

prior approval from Compliance and senior management and, under all circumstances, these 

must be compliant with applicable laws.  

Office of Foreign Assets Control (OFAC)  

Every country must take proactive steps to protect its finances from criminal actions and 

sanction targeted governments in foreign affairs. The U.S. Department of the Treasury has 

established an OFAC sanctions list against targeted individuals, groups, and entities to 

control international transactions and contribute to national security. These rules are 

governed by the Office of Foreign Assets Control (OFAC).  

The goal is to enforce national security against targeted individuals and entities such as: 

• Foreign and sanctioned countries 

• Regimes 

• Terrorists 

• International narcotics traffickers 

OFAC targets include anyone engaged in certain activities like transnational organized crime, 

including narcotics trafficking, and the proliferation of weapons of mass destruction. OFAC 

acts under the executive order of Presidential wartime and national emergency powers to 

freeze assets under U.S. jurisdiction. OFAC helps enforce financial crimes like anti-money 

laundering (AML) regulations.  

The Office of Foreign Assets Control has been delegated regulatory responsibility by the 

Secretary of the Treasury to develop, administer, and manage U.S. sanctions programs. 

Many of these regulations are based on Unit ed Nations and other global mandates and thus, 

are multilateral in scope. This means, enforcing these sanctions involves direct cooperation 

with allied governments.  

Who is OFAC Applicable to? 

Every U.S. person and business must comply with OFAC regulations. This includes: 

• U.S. banks 

• Bank holding companies 

• Nonbank subsidiaries 

Federal banking agencies continuously evaluate OFAC compliance programs to ensure all 

banks under their supervision comply with sanctions.  
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Unlike the Bank Secrecy Act (BSA), OFAC laws and regulations don’t just apply to U.S. 

persons and domestic agencies They also apply to foreign branches and overseas 

subsidiaries. The organization encourages banks to take a risk-based approach when 

implementing an OFAC compliance program.  

Specially Designated Nationals List 

After the events of September 11, 2001, the OFAC set its attention on identifying terrorists. 

This is when the U.S. government created the Specially Designated Nationals List (SDN). 

This list is comprised of companies and individuals that are controlled or acting for other 

targeted groups or countries such as terrorists, narcotics traffickers, and foreign sanctions 

evaders.  

The SDN list was created primarily for financial institutions but, as it grows, it’s been 

increasingly used by insurance companies and international organizations.  

 

The SDN list can be downloaded from the OFAC Sanctions Website 

https://sanctionssearch.ofac.treas.gov/ 

Featurespace OFAC Sanctions Register 

As it is illegal to make any payment to a sanctioned organization, we must first check 

whether the organization has any sanctions recorded against them by using the OFAC 

Sanctions List.  

Search https://sanctionssearch.ofac.treas.gov/ before making any payments to the 

organization.   

We record any searches carried on for compliance purposes on the Featurespace OFAC 

Sanctions Register which is stored in the Risk & Compliance section of SharePoint. 

The UK Sanctions List  

The UK government publishes the UK Sanctions List, which provides details of those 

designated under regulations made under the Sanctions Act. The list also details which 

sanctions measures apply to these persons or ships, and in the case of UK designations, 

provides a statement of reasons for the designation. 

HM Treasury’s Office for Financial Sanctions Implementation provides a consolidated list of 

persons and organisations under financial sanctions, including those under the Sanctions Act 

and other UK legislation. 

Sanctions Controls 

Featurespace comply with export controls, anti-boycott, and international embargo 

regulations in all locations where we do business. Should we be faced with any risks 

associated with export controls and associated regulations, these will be assessed by the 

Chief Legal Officer or Head of Risk.  

https://sanctionssearch.ofac.treas.gov/
https://sanctionssearch.ofac.treas.gov/
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Provide guidance to our employees on how to deal with financial sanctions. Clarifying the 

legal and regulatory requirements that we all need to meet.  

To manage our sanctions risk exposure and ensure compliance, we implement controls and 

processes including screening and due diligence on everyone we are involved in transactions 

with. We use a risk-based approach to determine whether they are a sanctions target, SSI 

entity or otherwise attract sanctions risk. We also implement controls in respect of our 

payments, using a risk-based approach to ensure that they are consistent with the 

requirements of this policy.  

We require employees to be alert to sanctions risk and to report any sanctions issues 

identified to Compliance. We are transparent with Featurespace’s banks and counterparties 

in relation to our business.  

 


